G R A D U AT I N G W I T H S T U D E N T L O A N S ? R E J O I C E !

B U S I N E S S P L A N
It’s the business’ GPS showing its goals,
plans, spending plans for a period. The
navigational guide, it shows what you
plan to do (goal), how you plan to do it
(plan), and likely costs in time, talent
and other resources to do it (spending
plan).
AS YOU GO, PRAY LIKE JESUS
Very early in the morning, while it was
still dark, Jesus ...went off to a solitary
place, where he prayed. (Mark 1:35)
After he had dismissed them, he went
by himself to pray ...(Matthew 14:23)
Going a little farther, he fell with his
face to the ground and prayed... (Matthew 26:39)
BUSINESS PLAN CONTENTS
The Plan should answer these questions for the planning period:
1. What does God want me to do
when I graduate? (My goals)
2. How do I plan to do these goals?
3. What sacrifices might I need to
achieve these stated goals?
4. What’s my estimated cash flows ?
5. What loans do I have? What’s their
costs? What’s a likely repayment
schedule? How do I prioritize repayment?
6. How long will these student loans
preclude major spending such as
owning a home, a car?
7. What’s my likely debt free date
(apart from my mortgage)?
TO CONSOLIDATE OR NOT
If you have several loans, consolidating
them could be your worst option unless you apply the right attitude to
money: you are Gods steward!
T H E N E X T G E N E R AT I O N
Decide to break the cycle of student
loans, by saving, with your children, for
their post secondary education.
www.managinggodsmoney.com

You

are about to graduate with
honours, and with a whopping student
loan! The economy is in recession, you
can’t find a job in your major; you’re
frustrated and angry. Was it worth it?
How do you proceed?
Celebrate the great news: you did it!
Remember those long nights studying
for exams? Those papers you wrote;
not to mention some boring lectures ...
you couldn’t stay awake! These are
behind you. Celebrate! “Rejoice in the
Lord always. I will say it again: Rejoice!” (Philippians 4:4).
Look at the good news. Today, you are
better equipped than before. You might
not feel it, but you have changed much.
New knowledge will position you well
for the future.
What about those student loans?
That’s good news too! They funded your
education, equipping you to take on
the world! I will say it again: Rejoice! You
are ready to start a journey to a new,
critical life stage. But you must deal
with some special matters.
Accept your earlier decision to
borrow to study. Your parents didn’t
take full advantage of Government
benefits (RESP, CESG), so you had two
choices. Wait: save, or get a grant. Or
don’t wait: borrow to study. You chose the
latter. And so, you will graduate in
debt. This is reality.
Accept the effects of these student loans: Did you spend some borrowed funds unwisely? Probably you
didn’t count the cost (Luke 14:28) of
your decisions; didn’t consider how much
you would owe at graduation, or appreciate fully that these loans would
constrain early post graduation years.
Confess, repent, learn from the experience. I will say it again: Rejoice! The
Lord is in control!
Accept where you are on life’s
journey. You are starting out. You
need His PhD (patience, humility, and
dependence on Him) to handle these

loans. Ask God where He wants you to
be: Remember, it’s not where you or
anyone else wants you to be; not where
you think you should be, but where He
wants you to be.
Don’t constrain God. Though the
economy is in recession, He has a job
for you, maybe in your field to boot! He
is God; He is in control!
Consider your student loan a
business loan. You might be thinking
of going on an overseas mission, becoming a stay at home parent, a farmer,
business executive. Still, think of your
loan as a business loan. If married, it’s
one piece of household finances.
To look holistically at your student
loans, write a business plan (see suggested contents on the left). You must
consider these key issues for the plan:
✦ The planning period: When are you
likely to be debt free, apart from your
mortgage? That’s the end date. Use
this
tool to calculate this date
http://www.managinggodsmoney.com/es
sentialtools/financialhelp.php

Cash flow estimates: When you don’t
know income and expense amounts,
consider the most likely, least likely,
most realistic estimates? Use the last.
✦ You have no job: How do you write a
plan? Pray continually; Jesus is in
control. Trust Him to guide you.
To help with your business plan:
✦ Read Chapter 19, Writing Your Personal
Financial Plan, of The New Managing
God’s Money-The Basics, by Michel
A. Bell
✦ Check this link:
✦

http://www.managinggodsmoney.com/es
sentialtools/financialhelp.php

The business plan is neither a strait
jacket nor a panacea. It’s merely an
early indicator of probable outcomes
from specific life style choices. The key
to reaching its goals is patience. Surrender all to the Lord and let Him lead!
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